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&H IXIGH pDDH SDUBN $' / $XYHICHS5K{ QH$GHY D SRXUREMW
QDFFRP SDOQHU GV pOV GOV @ JHWMRQ GHV ®RIHP HOW
FRP P XQDX[ GH GV DIGHU] FHQHUGBN ) BNV DSSTFDEGN HWGH BIXU
SuVHOMUGBN FRQAMRQY CDQV BNTXHBN XQH FRP P XQH SHXWEXHUXQ
®JHP HOABLDSSDWMCDON

GV FRPPXQHV HQ $XYHUQHSK{QH$SBHY $X58%
SRWGHOWDX P RIQV XQ ®RIHP HOWFRP P XQDO SRXU XQ RVBOGH
SWV GH @RI HP HOW
&H SDUF WSRQGDX] EHVRIQV HQ &I HP HOAGHV P pQDJ HY GXQ\MUMRLA
3 RXUDXBQNVIOHMAP DOFRQQX ( Q HIHW®N SURSUp\WV SXEQTXHY VRQN
P DOUHSVHOWHVY SDUP L®N VRXUFHV VABAYART XHV GHV IIEKIHLY |RQAHY
' H SOV ® SDWP RCH IP P REUMHUFRP P XQDO VHBQ VRQ DSSDWRMCDGFH
DX GRP DIGH SXEQF RX DX GRP DICH SWYp GH @ FRP P XQH HMAIHJILSDU
GHV LI BV GH GRWALIpUHON Go\BIABHV FL DSV

/IRFDWLRQ GHY ORJHPHQWY DSSDUWHQDQW DX[ FRPPXQHV ORGH GuUHPSORL
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42 2 &.7*7

/ HSRIGV GX ®RJ HP HOWFRP P XQDOHQ $ XYHU QH 5 K{ QH $ GHV

SUPYDDE®T G XHUMB GRP DIOH SUYp GX GRP DIQH SXEMF

0 lVHj GVSRVIMRQ GuXQ ®&RJHP HOWFRP P XQDO GV WJ BV FRP P XQHV
DX[ GRP DIQHV SXEQF HWSUYp

« / DGFIMRQGHP IVHj GVSRVIMRQ

. / DFRQRWP W GX ®JHP HQW

+ [/ HFKRI GH@RFFXSDQWRX GX GRFDWILLH

/ HV VSpFLLEIWV GH GRFFXSDARQ GXQ BRI HP HOADSSDUMQDQADX GRP DIQH
SXEQF

« / DIRWP HHWD GXpH GX FRQADW

e/ HYHYVHP HOAGXQH UHGHYDQFH DX WAH GH GRFFXSDMRQ GX &J HP HQW
« | HGpSDUDQWELSp GH GRFFXSDQW

| KV VSpFLULIFIMV GH GQRFFXSDWRQ GXQ &J HP HOWDSSDUMOQDNDX GRP DLOH
SUYp

« [/ DIRWP HHWD GXpH GX FRQADW
« [/ HSDIHP HOWGX R\ HURWGHY FKDU HV

./ DILQ GX FROWDAGH BRFDARQ

/ DIHVWMRQ GHV &I HP HOWV GRFDWYV FRP P XQDX[

« 4 XHCP RGHGHJIHWRQ"
« [/ HV JDIDQWHY FRQAH GV P SD\ pV
o /[ HWDIWP HOAGHV P SD\ pV

[ HV BpJ P HV GH GRFDWRQ VSpFU LT XHV

| HRIHP HONGHV LOWIMWXLY/
« / HSUHVE\ WWH

« I HRIHP HOWRXp DX[ DJHQW FRP P XQDX[

/RFDWLRQ GHV ORJHPHQWY DSSDUWHQDQW DX[ FRPPXQHV ORGH GuUHPSORL 'p
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3 pDP EXO
6 RXUFH GHV GRQQPHV HWGp! LOMRQV

I DVRXUFH | HV I LEKIHLY/ [ ROFLHLY

/HV ) IFKHY ) RFHY GH O ' WHRIRQ * pQ® GV ) IQDQFHV 3 XETXHV
' %) 3 HQUEKY SDU ®f &HQMH Qf WGH HWGQ{ [ SHINH VXU BV 5 IVTXHV
@ QMURQHP HONV @ O REIYY HW P pIHP HQN &(5(0%  GRIYHQW GH
P DQqUH Q\BIPH ® IRGAHU GV @&FDX] DIQL TXH GV GlipBHON GRW CH

SURSUP\WY TXL BXUVRQMDY 0 DO VRQ H KDXWYWY © GRQH GHV ILEKIHY
| RGALHWY SUpVHQM TXHIXHY @ MV

1 pDQP RQV FHD VHX®I GRQQH TXL SHIP HWH GH GoFULH TXDQMMYHP HOA®!
SDUF GHV ®JHP HOV GWQXV SDUGN FRP P XQHV ' DQV FHWH QRW ® P l@VIP H

GH GRQQHV DX SUHP LHUNBQYIHU HAKD

/ DVRXUFH |/ yQVHH 5 HFHQVHP HQW GH @ 3RSX@MRQ 53

/ H'5 HFHQHP HOAGH @ SRSXOMRQ CH QQVHH SHUP HWEH FRQCDWIH @ GYHWAMY HW
@ YROMRQ GH @ SRSXOMRQ GH @) DGFH

/ HP L@MVP H GH GRQQHV DX SUHP IHUNDQYLHU HAWKUDH SRXUBN GRAQHV
GH FDADIH GH FHW QRWM

8 QH DSSURFKH WEMYART XH

' DQV BV IIEKIHY IRAHY GV ®JIHP HQN FRP P XQDX[  SHXYHOW WH GpllQV
FRP P H GHV GFDX] QFOWVj XVDIH GKDELBMRQ GROMXQATXH SURSUD\BILH VW
GHWSH FRP P XQH 6 HX®I ©® FRQQDM/DGRH @FDBI SHP HWGEDIHIQHUHWEH FRULTHU

FHV GRQQOHV

$ QRVHE HIXLGHW U DI IWEHH® R F D WRHRXQE/O pHDA VR HYLgWH XU D X[
EDX[ FRPPHUFLDX[ ORJHPHQWY GuXUJHQFH RX DXWUHV ORJ

/IDSPFpGHRWHSRUWXQWLO O p8 HPRIQQ PHYUHPMIDPQYLHQ S HXW
SDYWWERPSDYFHLOOpPNDRE B pW K RGN HIDXHR OKQWFBHI p W X G/HV

SDWULPRISPHUWKQDTW R HHOMR PP X@HWBULYLERDYMWUDLUBPHQW
SUpFpGHQWH pWXGH TXL FRPSRUWDLW pJDOHPHQW OH SDWL

/IRFDWLRQ GHV ORJHPHQWY DSSDUWHQDQW DX[ FRPPXQHV ORGH GuUHPSORL



*
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/ HSRIGV GX ®JHP HOWFRP P XQDO XQ SHX SOV
GH @RI HP HQW HQ $ XYHU QH 5 K{ QH $ GHV

$X VHLQHODUpJILBRYHUJQH 5K{QH $OSORJIHPHYRYW
GpWHRDX&HNFRPP X QWRW G>XDWFR&BWpVLGHSQAHFLSDOH
GHV FRPPX@HWSRVHQW GuDX PRLQV XQ ORJHPHQ\

&HUWDIRVHSLVWLGDXHQWS R UB/HFE WRN HGIHO RBHQ W V
FRPPH SDU H[HPSOH OHV OpWURSROHV GH /\RQ

HWH UHQREOH GuDX\8DBW R L GWHFHWRMHUDX
UHJDEXSDUGHUpPVLGHYBHYFLSORENMH&ERP P X Q D XaMWp V
FRPPXQMHR/QWD GEQHUGqFKH RJHP HERXV GHOp2LVDQV

HW GH +DXWH ODXULHQQH 9DQRLVH

1 RP EUIH VRWROHERIGV GHY RIHP HQW FRP P XQDX[ RFFXSpV
HWYDFDQW SDU( 3 &,

&DUWH UpDOLVpH SDU Ous$',/ 6RXUFHV ILFKLHUV IRQFLHUYV &(5(0%

/IRFDWLRQ GHY ORJHPHQWY DSSDUWHQDQW DX[ FRPPXQHV ORGH GuUHPSORL



*
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$ OpupFRXAEH SDUWH P HOQWR@ME K { Q FHHWO D+ DX WH 6 DWHR L H
GpPDUTXHIOWHY RO X BHH O R JH P HIERWP\WP X Q DO SO XpWO H Y p V
QRWDPRHRMHXS RLGWY P pW UR SRIOIQR E GIMLR ® Q D H \&H
OuDJJORPpPUDWLRQ DQQpFLHQQH

1 RP EUH GH ®RJHP HQW FRP P XQDX[ SDUGPSDUMP HQW

6RXUFH WUDLWHPHQW $',/ ILFKLHUV IRQFLHUV &(5(0% '*),3

& HVWEDQV ®1 & DQEIOTXH ®f SDUF FRP P XQDCHWABH SAV UHSUVHQY DX UHI DG
GX QRP EWH \RWOGH WMCGHQFHV SUCHISDBN ®IHP HQN FRP P XQDX
SRXU U MGHQFHV SUCHISDBN FRQM HQ$ XYHUQH 5 K{ CH $ GHV

8 Q SDUF P DNRUMILHP HOWFR@FW

$X QYHDX WJIRCDO GV WRY TXDWGH ®IHP HON FRP P XQDX[  VRQNVGHV
DSSDUWAMP HON DRY TXH VXBP HOQNV  GHV ®JHP HQWV VROAHQ [P P HXE®!

FROFW ' DQV FHBIQV GoSDWMP HON FRP P H @ @HUHWBI 3X\ GH' {PH ©@
SDWGH ®IHPHON FRPPXQDX HQ PDVRQ HWSGV P DUXpH DYHF
UVSHAYHP HQV ~ HW

/ D Y SDUMRQ GH @RI 1UH FRP P XQD®! SDUWSR®J IH GH &I HP HOAHWWW/HP EOEG
i FH® UHFHQWH SRXU @IQMP EGI GX SDUF GH UWMGHGFHV SUCHISDBV |

@ FHSIRQ GXCH SDWSOWV P DUXpH GH 7 FRORWH HWXCH SDW
PRQVPDIXpHGH7 HWEOV FRORWH

/IRFDWLRQ GHY ORJHPHQWY DSSDUWHQDQW DX[ FRPPXQHV ORGH GuUHPSORL
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5 pSDUMARQ GHV ®J HP HQW FRP P XQDX[ SDUWSR®J IH

6RXUFH WUDLWHPHQW $',/ ILFKLHUV IRQFLHUV &(5(0% '*),¢

8 Q SDUF SOW/WDQFLHQ

$X QYHDX BJIRQDOSWVEH  GX SDUF FRP P XQDOEDW GDYDQAD SUHP lgUH
UbJ P HQBMRQ \WHWP [TXH SRXUQHQVHP E®I GHV WMGHQFHV SUGFISDBNV
HW  QDYDQWN | HV ®IHP HQN GH FH SDUF SHXYHQASVHOMU GHV
EHVRQV [P SRMUQN GDP p@RIMRQ  SUREQP HV GDFFHWIEIMY GH P VHV DX
QRP HV GH DWW HOAGH @ Yp\MWAY 2

8 Q SRWIQWHOGH I HP HOW YDFDQW | H SGRIWMU

/ D SDUWEH ®IHP HQWV FRP P XQDX]  YDFDQN HWP SRWTQM FH® FLHW

QHWHP HOASGV p@NpH TXH FH®I GX SDUF \RIBOGH ®JHP HQNV & HIBIQV
GH FHV ®JHP HQN YDFDQN SHXYHQAVHWIYj  (DFFXH.OGXUW HQFH

( QIO LOHP EGI TXH GHV ®FDX] QFOWV FRP P H &I HP HQN GDQV BV IIEKIHY
GHO'*),3 VRHOMQ WDOY GMIZPV | GDXWHY XVDIHV RX [P SUIRSUHV |
@DEMMRQ 8QH HQTXr\M DXSWV GHV FROPIYMNV SHP HADIWGH
YpULHUFHWH K\ SRWGVH

/RFDWLRQ GHVY ORJHPHQWY DSSDUWHQDQW DX[ FRPPXQHV ORGH GuHPSORL



*
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8 QHP DNRUW GX SDUF FRP P XQDORFFXSpH SDUXQ GRFDWLLH

$X  HUNDQVIHU @RIHP HQW FRP P XQDX[ VRQAHFHQWV FRP P H
®pV VRW  GX SDIF UHSpVHOEOAKQSHX PRQVGH  GH (RIUH GFDIYH

DX VHO GH @ BJIIRQ$ X5 $

$ RMU | @FKH®I GH @ WBIIRQ ®IHP HQV VROANGHY BIHP HQW
VRADX] | & HU FROYHMRQQp VRW  GX SDF \REO GV ®JHP HQN
FRP P XQDX

1RPEUH WRWDO HW SRLGY GHV ORJHPHQWY FRPPXQ

&DUWH UpDOLVpH SDU Ou$',/ 6RXUFHV ILFKLHUV IRQFLHUYV &(5

| HV ®IHP HQN FRP P XQDX[  UHSUbVHOMOQAKXQ HOWIX TXDQWEMI HWT XDOW
\BQASRXUBN FRP P XQHV QVSRVDOAGXQ SDUF TXH BV LOMUFRP P XQDOV TXL
FROGXIVHOWNVGHY SROITXHY GH QKDELDW & HVWSRXUTXRL DX WHIDUG GH FHV
HQWX IOHWVDSSDIX HAHQIHODX] $' / $X5$ GH IDIH XQ SRIQMWXU @
hJ BP HOMWRQ DSSAFDE®!j FHV BIHP HQN FRP P XQDX]

/RFDWLRQ GHVY ORJHPHQWY DSSDUWHQDQW DX[ FRPPXQHV ORGH GuHPSORL
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" IMWI XHUB GRP DIOH SUYp GX GRP DLOH SXEQF

/ H P DUH HWFKDUp GH @ FRQVHUDWRQ HWGH GDGP LOMAWDMRQ GHV @RIHP HQW FRP P XQDX|

VRXV ®

FROWM ® GX FRQVHLOP XQIFLSDO $ YDQWRXW P LVH HQ GRFDWRQ  LOFRQYIHQWDX Sp DDE®! GUGHQWIHUj TXHO
GRP DIQH DSSDUAHQW®! ELHQ [P P RELIHU FRQGMRQ HWHQWH@ SRXUELHQ GplLQU®! W LP H MUGITXH GH @

@RFDURQ

[HV  FUWWHY GUGHOWIFDMWRQ GIXQ

ELHQ DS SDUMQDOWDX GRP DIOH SXEQ@F

8 Q ELHQ DSSDUAHQWDX GRP DIQH SXEQF GH M@

FRP P XQH GqV @R/ TXUOWHP SONVGN FRQGIMRQV

FXP X@WYHV VXLYDQMV

« ® FRPPXQH D ® SOIQH SWRSUpW GH
@PPHXE®! DX VHIQ GXTXHO VH VIWH O
@IHP HQW FH TXL H[ FOOW®V [P P HXE®NV HQ
FRSWIRSUpW RX @®RWTXH @ FRSWRSUpW HW
GpP HP ElpH

« O ELHQ HWDIIHFW | @XVDJH GILHPWGX SXEQF
RX j XQ VHU/IFH SXEQF ' DQV FH GHUQIHUFDV
IO GRIW IDILH QREMIW GXQ DP pQDIHP HQW
LQGLVSHQVDE®! j QH[ pFXWRQ GHV P IMIRQV GH
FH VHUFH

$WHQURQ  FHUBIQV ELHQV SHXYHQW
IDLH SDUAH GX GRPDIQH SXEQF
PrPH VI QH LHVSHRMQASDY GBIV
FUWUWHY GDIIHFVBMRQ XVDJH GX
SXEQF RX VHU/LFH SXEQF GqV @®RW/
TXUY FROMIXHQN @DFFHVWRILH

GXQ FEWHQ DSSDUMQDQWN DX
GRP DIQH SXEQF LQGVSHQVDE®! |
@WIVDWRQ GX EIHQ SUQFISDO HW
IQGMVRFIDE®!  SK\ VITXHP HQW GX
ELHQ SUQFLSDO

[ HV FUWWHY GUGHOW IFDWRQ GIXQ ELHQ
_DSSDUMODOWDX GRP DLOH SUYp

8Q ELHQ DSSDUAHQW DX GRPDIOH SUYp GH @
FRP P XQH @®RWTXUO QH WH@YH SDV GX GRP DICH
SXEQF FHW] GILH RWTXH GV FRQGMRQV FIWHV
FLGHWXV DIIHFBMRQ | @XVDJH GILHFWGX SXEQF
RXj XQVHWIFH SXEQE QH VRQWSDV pXQHV

(Q WVXPp & EIHQ DSSDUAHOWO DX GRP DLOH
SXEQF RX SUYp GH@® FRP P XOH "

gqUH TXHWIRQ  ®f EIHQ DSSDUAHQMOHQ \RVDOWY |

@ FRP P XQH "
I 121

28,.
H FOMRQ GX  GRP DIQH

WJILP HV SRWIEBV
. SXEQF HW DSSAQFDWRQ GX
LpJ LP H GH GLRIWSUYp

gP H TXHWIRQ  ®f EIHQ HWMODIIHFW j GXVDJH
GULHFWGX SXEQF RX j XQ VHWIFH SXEQE DYHF XQ
DP pQDJ HP HQWQGLYSHQVDE®! "

I 121

28, l
® ELHQ DSSDUAHQWDX UpJ P H GH GLRIWSUYp

GRP DLOQH SXEQ@F .

qP H TXHVWIRQ P DLV ® EIHQ HWMOSK\ VITXHP HQW
IQGIVRFIDE®!T HWKWBI | XQ ELHQ TXL DSSDUAHQADX

GRP DIQH SXEQEF "
28, l I 121
GRP DLQH SUYp

GRP DLOQH SXEQ@F

/RFDWLRQ GHV ORJHPHQWY DSSDUWHQDQW DX[ FRPPXQHYV

ORGH GUHPSORL
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, @XVWDWRQV
([HPS®IQf  9%kWP HQWFRP SLHQG XQ ®RJHP HQW VDQV DFFqV LQGP SHQGDQW HWXQH VDA GHV It WV

/ H ®RIHP HQAHWMOSK\ VLT XHP HQANLQGMWVRFIDE®! GH @ VDM@ GHV Ir WV " 2 XL

( VWFH TXH ® ®RIHP HOWHWAXWEI | @ VD@ GHV I WV "
6 L RXL LODSSDUAHQWDX GRP DLQH SXEQF
6 L QRQ LODSSDUAHQWDX GRP DLQH SUYp

([HPS® Qf  %kKWP HQNVGLYLVp HQ GHX[ pVBJHV DX WH GH FKDXWpH XQH P DWH HWj @WBIH XQ
@I HP HQWDYHF XQ DFFqV LOGp SHQGDQW

/ H &I HP HQAHWMOSK\ VITXHP HQWQGMVRFLIDE®! GH @ 0 DIUH "
1RQ FDU®N DFFqV VRQWLQGP SHQGDQW
/ H QI HP HQWDS SDUAHQWGRQF DX GRP DLOH SUYp

/IRFDWLRQ GHV ORJHPHQWY DSSDUWHQDQW DX[ FRPPXQHV ORGH GpHPSORL
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0 VHj GVSRVIMRQ GXQ ®RJHP HOWFRP P XQDO
GV I BV FRP P XQHV DX[ GRP DIQHV SXEQE HASUYp

/ \DUAE®] / GX &RGH JpQpDO GHV FROIFWIWY WMULMRUDBN &* &7 GIVSRVH TXH 2B FRQVHIO
P XQIFISDOGPEQH VXU ® JHVRQ GHV ELHQV HWBIV RSpUDWRQV [P P RELIUHV HITHFMpHY SDU® FRP P XQH?
/ HV GpFIMRQV LHDWYHV | @ FRQFOMRQ GXQ EDIOGKDEMMRQ H@ YHQMHQ SUQFISH GH @ FRP Sp\MQFH GH
QRUDQH Gp@EpWDQW GH @ FROIFWYIW & HW| GDWHP EQH Gp@EpWDQM GH GpllQU GV SUQFISDBNV
FDUDFWUMAT XHV GX EDLO

&HWH FRP SpWIQFH SHXWRXWIRL r WH Gp@JIXpH 6 HRQ QDUAE® / GX &* &7 HQ HIIHW 2®i P DLLH
SHXW HQ RXWH SDU Gp@JDMRQ GX FRQVHIOP XQIFISDO r WH FKDUp  HQ VRXWRX SDUAH HWSRXU @ GXpH GH
VRQ PDQGDW  GH GpFIGHU GH @ FRQFOMRQ HWGH @ pYIMRQ GX ®RXDIH GH FKRVHV SRXU XQH GXUpH
QH[ FpGDQWSDV GRX] H DQV?

( Q @DEVHQFH GH Gp@JDMRQ GV GVSRVIMRQV GH GDUAF®1 / GX &* &7 TXL FKDUHQW®! P DULH
GH[ pFXWU GV GpFIVIRQV GX FRQVHLOP XQIFLSDOHWHQ SDUAFX@HU GH SDWHU BV EDX[ GHV EIHQV QRQWSDV
SRXU REMWHWQH SHXYHQWDYRLU SRXU HITHWGH GLVSHQVHU ®f FRQVHIOP XQIFLSDOGH VH SURQRQFHU VXU BIXWY
FDIDFWUWIXHV &(  GpFHP EWH &RP P XQH GH 3 ROR\

/| D GpFWVIRQ GH P LVH | GLVSRVIMRQ

/ D FROFX\VIRQ HW® WHYIVIRQ j QH[ F(VIRQ GH @
GVSRVIMRQ XQ @®IHPHQW TXH FH GHWQHU P RCGUIFDWRQ GX FROADWSHXYHQWr WH Gp@JXpHV
DSSDUAHQQH DX GRP DIQH SXEQF RX DX GRPDIQH  SDU ®f FRQVHIOP XQIFISDODX P DUH VRXV pVHWH
SUuYp ®f PDUH GRIW SWpDDEGP HQV ShVHOMU  TXH

DXSWV GX FRQVHIO P XQFISDO XQ FDKIHU GHV

[ RWTXXQH FRPPXQH VRXKDIW P HMH |

FKDUW HV 1] DQMQREMWGX FROWDWHWON FRQGMRQY — *

CH @ 2GFDWRQ SU[ GXpH

/' H FRQVHIO P XQIFLSDO HVW VHXO FRP SpWQW SRXU
DSSIRXYHU HWYRWU @ FRQFO\VIRQ GX FRQWDWTXL
GRWrWH FRQRWPH DX FDKIHU GHV FKDUHV /D
GpAEPWDURQ GX FRQVHIO P XQIFLSDO DSSURXYDQW B
FROWDWHWWDQVP LVH DX 3 pIHWSRXU FRQWM ®f GH
®J DA

,O HW [P SplIDW GpWEQ XQ pVBW GHV @HX[

GHOWHH HWGH VRUAH GX &J HP HOW

® FROADWHSURGXLVH BN FRQGMRQV YRWHV SDU
® FRQVHLOP XQIFLSDO

® FROWDWQH[ FqGH SDV GRX] H DQV

/ HV FROWDW FRQFOXV SDU ®1 0 DULH VRQWpJ DBP HQW
WDQVP LV DX 3 Up HWSRXUFRQW, ® GH @ J DOW

/IRFDWLRQ GHV ORJHPHQWY DSSDUWHQDQW DX[ FRPPXQHV

ORGH GuHPSORL
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[ D FRQIRLP I\ GX (RJ HP HQW

/H ®RIHP HOWP VH | GLVSRVIMRQ GRIWQRWDP P HQW
UHVSHFWIUGHV FUWHV GKDEVDELOW

« LOQH GRIWSDV HSUpVHQMU XQ GDQIHU SRXU @
VDQW HWID VpFXUW GHV RFFXSDQW

« LOGRIWrWH GRW GHV pTXISHP HQW ® WHQGDQW
FROQRWP H| @XVDIH GKDEMMRQ FRQRWP pP HQW
DX[ WyJ BV VDQUBLLHY GIK\ JlgQH HWGH VDOXEUW
GpIlQHV DX GpFUHW GX MLEDIW VH
VXEWMXDQW DX[ 5qJGPHQV 6 DQMBILHV
' pSDUMP HQEX[ SRXU® SDUAH KDEIMARQ

5&, *

[ HFKRL GH QRFEXSDOWRX GX (RFDVBLLH

,OHWASRWIE®! GH FKRIVMIU CEWHP HOAMPRFFXSDQWRX O
@RFDWLH VRXV WBbhVHWH GH QH SDV FRP P HMH GH

GLVFUP LODWRQ

$LOVL DXFXQH SHWRQOH QH SHXWWH YRIU UHIXVHU @
@RFDAIRQ GKQ ®RIHPHQWN SRXU XQ GHV PRW
GLVFUP LODVRILH pQRQFpV SDU GDUAF® GX FRGH

SpQDO

$ YDQWD P LVH HQ GRFDARQ HABRXU
FRQODIWH GV L BV HQ YLI XHXU
QKpVIW] SDVj SUHQGLH FRQWEFW

DYHF YRWHS$' /

/RFDWLRQ GHV ORJHPHQWY DSSDUWHQDQW DX[ FRPPXQHYV

ORGH GUHPSORL
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/ HV VSpFLULFIWY GH QRFFXSDAWRQ GXQ @RI HP HOWDSSDUMQDQWDX
GRP DIQH SXEQF

/ IXWIVDWRQ SUYDWYH GX GRP DIQH SXEQF SHXW WH IRQGPH VXU XQ FROADWSDWp HQAH GDGP LOMADMRQ HW
QRFFXSDQW RQ SDUB! GH FRQADWFRP SRUBQWKQH RFFXSDWRQ GX GRP DIQH SXEQF

&HV DXVRUVDWRQV VROWMMFWP HQWSHWRQQH@N HWQH VRQWSDV WDQVP MMEGBN  LOQY D GRQF DXFXQ
WDQVI HUADXVRRP DWIXH GH FROWDWHQ FDV GH GpFqV GH QRFFXSDQW GIDEDQGRQ GH GRP LM

[ D IRWP H HWID GXlpH GX FROWDW

/ RWTXH @ GRFDWRQ SRUM VXU XQ EIHQ GX CGRP DLCH 6 DXI VWEXDWRQ FROWDLUH GCDQV & FROADW H@ OH
SXEGF & FROMDWWHYrW® IRPH GKQ FRQADW SHXW rWH PRGIpH HQ FRXW GH pFXWRQ HQ

DGP LOMADW  FDUDFWUH SUp FDILH W YRFDE® WHYDQFKH j GQRFFDVIRQ GH VRQ WHQRXYH@IP HOW ®
+ QDSSOFDWRQ GH WJ®NV GH GIRIW SUYp HW  PRQEQWGH @ WHGHYDQFH SRXUD \RXMRXW rWH
H[ FOXH LHYX
+ LOHWWRXP LV DX GLRIMWSXEQF HWH@ YH GX MJH
DGP LOMDW (QIQ ® PRODOWGH @ WHGHYDQFH GRIW \WQU
« 1O HW FROFOX SRXU XQH GXpH GpWLP LQpH FRPSWM GH @ SWFDUW LQKpUHOW | VRXWFRQADW
QEWHP HQWGPILQIH SDUM FRP P XQH GIRFFXSDWRQ GX GRP DIQH SXEQF
+ 1O HW pVIODE®! GH IDoRQ DQWFISpH SDU M@
FRP P XQH @RFFXSDQWD GRIWHQ SUQFISH j [ H Gp SDUAMDOWFLISp GH ORFEXSDQW

XQH 1OGHP QW & HWM SRWIELDW HVWWGRUGH

SXEQF Pr P H VL H@® QHWSDV SlpYXH GDQV B " DOV @ P HVXH Re ®1 FROADWOH SUYRIWSDV GH

FRQUDW GIVSRVIMRQV SDUAEX@UHV HQ FDV GH GpSDW
YRBQMIUH GH QRFFXSDOW DYDOW ®f WP H GH

QHQI DIHP HQW @ FRP P XQH QH SHXWUHQ H[ LJHUGH
[ H YHWHP HOWGLXOH LHGHYDOQFH DX FHOXLFL VDXI ® SDIHP HQVGH @ TXRW SDUNGH @

VIMH GH QRFEXSDWRQ GX RJ HP HOW LHGHYDQFH DX SURIDVD GX WP SV GIRFFXSDWRQ

/H WXDUH GX FROWDWHVWDWXMWY DX SDIHP HQW

GXQH WHGHYDQFH QEWHP HQW ILf pH SDU ®f FRQVHIO

P XQIFISDO

( @i FRP SRUM GHX[ p®P HQW / H FRQWDW SHXW S YRW & SDIHP HQW GH
FKDWHV FRUHVSRQGDQW DX[ VHWLFHV GRQ

e XQH SDUMH I[H FRUHVSRQGDQW | @@ YD®IXU EpQpllFIH QRFFXSDQW GV P RGDOWV pVQ

®&FDWYH GX ®RFDO GpWIWP LlQpH SDU WDSSRUNDX| QEWHP HQW L] pHV GDQV G P r P HV FRQGIMRQV
SUl JpQoWbAP HQASWDWI XpV SRXUGHV ®RFDX[ GH TXH @ WHGHYDQFH

PrP H QDWWH

o XQH SDUMH YDUDE®! pWEQH SDU UDSSRUV DX[
DYDOWIHV TXL pVXOMQW GH QRFFXSDWRQ GX
GRP DIOH SXEQF

/RFDWLRQ GHVY ORJHPHQWY DSSDUWHQDQW DX[ FRPPXQHV ORGH GuHPSORL
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/ HV VSpFLLFIWV GH QRFFXSDWRQ GIXQ GRJ HP HQWDSSDUMQDQADX
GRP DIOH SUYp

/ RWTXH ® FROADWSRUM VXU XQ EIHQ GX GRPDIQH SUYp ®f FRQADWHWGH GLRIWSUYp HW UH@ YH
JpQDBP HOWGH @ ®RL GX  MILABW TXL HWGRWGH SXEQF VL ®f ®RIHP HQVFRQWIMH @ U VIGHQFH
SUQFISD® GH QRFFXSDQW

/ D FRP P XQH TXL HQMQG ®RXHU XQ ELHQ GH VRQ GRP DIQH SUYp VH WRXYH GDQV @ Pr P H VIWDMRQ TXIXQ
EDLGXUSUYp

[ D FRQIRLP Vg GX @RJ HP HQW

, OGRIWIHVSHRWU BV FUM{UHV GH GoFHOFH GpllQlV DX ' HSXLY ®f XQ FUWW GH SHURW DQFH
GOFLHWGX  NDQYIHU LOGRMDIQUL IDDMU®  pQHUW pWTXH VP SRVH BN ®RIHP HQV BN SOV
VDQW HW® VpFXUW GHV GFDWILHV HWFRP SRUMU  pQHULYRUIHV VRQW SLRIUHWLYHP HOW IQMGW | @
GHV p@PHQN GpPTXISHPHQW HW GH FRQRW ®&FDURQ VHRQ XQ FDBIQGUHUGIDSSTEDWRQ
QoFHWDILHV | XQ XVDJH GKDEMMMRQ

. " HSXIV ®  DREW )
PYIMRQ DQQXH@ GX @& HU GHV
®RIHP HQN FOWpPV ) HW *  HW
IQMWGIW SRXU ®NV EDX] FRQFQXV
LHQRXYHQV RX VFWP HQW
WHFRQGXIW  SRXU GV ®RIHP HQW
FRQYHQWRQQpV WSSIRFKH] YRXV GH
YRWH $" ,/

$ YDQWID P LVH HQ GRFDWRQ SRXU
FRQQDWH GV WJ BV HQ YLI XHXUHWID
QWM GHV GRFXP HQW REQJ DVRLLHV

FRQVXGM] DYHF YRWH $' ,/

[ D IRWP H HAMD GXlpH GX FROWDW

/ H FROADWGRIW WH p\WWEQ@ SDUp FUNHWIHVSHRAMUXQ 8 QH SHWRQQH SXEQTXH pVBQWFRQVIGP H FRP P H XQ
EDIOWSH DYHF GHV P HQARQV REQIDWRUHV ,OGRIW  EDI@IXU SHWRQQH PRWID®! & FROADWGH @RFDURQ
rWH DFFRPSDIQp GH SOMVIHXW GRFXPHQW  VHWD GXQH GXWpH GH  DQV HQRXYHME®! SDUVBFIWM
QRVZP P HQWGH @p\BW GHV @HX[ GHQADH HWGX  UHFRQGXFWRQ VDXl GpQRQFIDWRQ SDU GXQH RX GDXWH
GRWIHU GH GIDJQRWF WFKQTXH SHURWP DQFH  GHV SDUAHV GDQV BV FRQGMRQV 1 pHV SDUD @L

POHUPWIXH S®PE pWW GH QOMDIURQ
LQWUHXH GH JD] HWGp BIPWFLW HW

/RFDWLRQ GHVY ORJHPHQWY DSSDUWHQDQW DX[ FRPPXQHV ORGH GuHPSORL
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[ H SDIHP HOWGX @R\ HU HWGHV FKDU) HY

/[ H ®RFDWULH HWWMQX DX SDIHP HOAMGX @R\ HU HWGHV
FKDU HV GDQV GV WILP HV SpYXV DX FROWDW

/ H® HU GROAMD I1f DWRQ HVWIEWH SHXW DILH GREMIW
GXQH PYIMIRQ DQQXHI VXLYDQW @ YDUDMWRQ GH
QOGIFH GH WpIpWHQFH GHV RV HW/ 5/ SXEQp SDU
@16(( VRXV pVHUH GKQH FOXVH GH pYIMRQ
LQVpUpH GDQV B FRQADWGH RFDWRQ

[ D 11Q GX FROQWDWGH GRRFDWRQ

e SPVIODVMRQ | QIQMDWYH GX GRFDDUH — ®f
@FDWBILH SHXW j VRXW P RP HQW QRWIHU VRQ
GpSDUVDX EDLGHIXU VRXV VHUH GH UHVSHFWMU
XQ SWDYLY GH WRL PR HGXIWj XQ PRIV

GDQV GHV FRQGMRQV VWIFWP HQWGP I LQIHV SDU @
®L

« S5pVIADWRQ | QIOMDWNH GX EDIGBIXU O
EDLGHIXU QH SHXWGp@'WHU FRQIp TXH SRXU ®f
WP H GX FRQADWGH GRFDWRQ VRXV pVHWYH GH
UHVSHFWUXQ Go@LGH SWpDYLY GH P RLY HWSRXU
®V VHX® P RWV SlpYXV SDUD @RL

5&, *

( Q VXV GX B\ HU Bl GRFDVDLLH GHYWD V{DFTXIWHMU GHV
FKDUHV GFDWYHV DX IXU HWj PHVXWH GH ®XU
H[ LJLELOW RX SDU SWRYIMIRQV P HQUXH@V VL ®f EDLO
® SPYRW ( [LIEGNV VXU MANLFDWY HBNV VRQW
P MIWYHP HQWD QXP plpHV SDUD @RL

8 Q IRWP DAVH HQFDGLp @1 FRQIp TXUOVRIMGpQ@QYLp SDU® GRFDVIDLLH RX SDU® EDLA@HXU GRIWMHVSHFWAU

XQ IRWP DAVP Hj SHLQH GH QX@W GX FRQJp
,O HVW LP SRUBDQW GH YpW LHU DYHF YRWH $' ,/
WJ P HQVDMRQ

TXH ® FRQIp WoX RX j

Gp@QYWHU WHVSHFWA @D

$SWHOWRQ  XQH FRP P XQH QH SHXWSDV GRQQHU FRQIp VXU @ EDVH GXQH WHSUVH SRXU KDEMWU FH@I FL
LP SATXDQWXQH LHSUVH SRXUVRLP 1 P H RX XQ P HP ELH GH @ IDP LG / HV VHXY P RWV GH FRQIp SRWIEGV

VROWGRQF @ YHQW RX ®f P RW @J P H HAW/p UHX]

) REXV_ @ GRFDVRQ FRQYHQURQQPH GXQ @RI HP HQWFRP P XQDO

BHXY GV @®RIHP HQV DSSDUMQDQWDX GRPDIQH SUYp GH @ FRP P XQH SHXYHQWIDUH GREMW GXQ
FRQYHQWRQQHP HQADYHF @ VMHQ FRQAHSDUAH GIDIGHV 1LQDQFLg UHV

/ D FRQYHQARQ I[f H ®V GIRIW HWRE@ DWRQV GH @ FRP P XQH DIQVL TXH GV FRQGMRQV GH GRFDWRQ GX
@RI HP HQWT XL HWWRXP LVH SDUAHEIP HQADX[ GLVSRVIMRQV GH GLRIWFRP P XQ GH @ BRLGX  MLABIW

/ D FRQYHQURQ Gp\WLP LOH BV FRQGIMRQV GH 1] DWRQ HWGH p YIVIRQ GX @\ HU

/IRFDWLRQ GHV ORJHPHQWY DSSDUWHQDQW DX[ FRPPXQHYV

ORGH GuUHPSORL



14(&8.43 )* 14,*2*38 &55&78*3&38 &9< (42293*

/ DJIHWMRQ GHV &I HP HOW GRFDWYV FRP P XQDX[ ce -

4 XHOP RGH GH JHVMRQ "

/D JHWMRQ GHV ®RIHP HQW FRP P XQDX[ SHXWVWH
IDILH GH TXDWH P DQLg WIHY GAMAQAMV

e @M JHWRQ GULHFW SDU® FRP P XQH

« @ JHWRQ SDUXQ RWDQLVP H +/ 0

$ GpIDXWGXQ VHWIFH GpGlp HWWRXV U VHUH GXQH
GP@EPIDARQ GX FRQVHIO P XQIFISDO @ FRP P XQH
SHXWFRQILHU @ JHWARQ GH VHV EIHQV j XQ EDIGBIXU
VRFLDO

&DV SDUAFXAQHW GV ®RIHP HQW FROWAXIW SDU
@V FRP P XQHV DX SWRIMGHV IDP L@V QRP EUHXVHV
GH WHWRXWFHV P RGHWMV RX SDU XQ RU DQVP H

+/0 SRXU® FRP SW GH @ FRP P XQH GRLYHQW WH
RE@J DVRULHP HOWI ppV SDUGIY RU DQVP HV +/ 0

« @ JHWRQ DYHF ® FRQFRXW/ GiXQH SHU/RQQH
SUYpH

"'DQV BV ]JROHV WXWON R Gp&LIQHP HQW

JPRIWSKITXH VIDYqUH P SRUBQW LOHVWWDGP LV TXH

® FROGIFWIW ®&FD®! SXIWH IDUH DSSHO DX

FROFRXW GXQH SHWRQQH GX VHRWXU SUYp \MOXQ

DIHQWIP P REIQHU XQ DGP LQMADWXU GH ELHQV RX

XQQRWILH | FRQGMRQ TXH

« OV WAHV GH WHFHWM HW GV P DQGDW GH
SDIHP HOWVRLHQWWLI QpV SDU®! P DLLH

e TXH QHQFDIVHP HQWGHV UHFHWMV DIQVL TXH ®f
SDIHP HQW GHV  GpSHQVHV  VRIHQW HIIHFWpV
H[ FOXVLYHP HQWSDU ® LHFHYHXUGH @ FRP P XQH
VHXOKDELOW HQ P DWjUH GH 1LQDQFHV GRFDBIV

« @ FPpDURQ GIXQH pJIH GDYDQFHV HW GH
WHFHWHY  GRQWV ®f WXMUH SRXUDIW r WH  XQH
SHWRQQH SUYpH HW\bJ DBP HQWHQYLYDJI HDE®

[ HV J DIDQWHY FROWH ®iV [P SD\ pV

4XH ® GRFDWRQ HQYH GX GRP DIQH SXEQF RX GX
GRPDIOH SUYp @ FRP P XQH SHXWGPFIGHU GH VH
JDIDOM FROAMH XQ UVTXH GIPSD\p @ HW HW
FKDU HV GRFDWYHV

/DIRPH GH ® JDIDQMH QH VHWD SDV @ PrPH HQ

IRQFURQ GX GRP DIOH GDSSDUMQDQFH GX ELHQ

+ ' RP DIQH SXEQF
/ D FRP P XQH SHXWH][ LJHU XQH JDUDQWH 1LQDQFLgH
VRXV @ IRPPH VRIWGXQH FDXWRQ EDQFDUH VRIW
GIXQH FRQVLI QDWRQ DXSUWV GH @ & DIMH GHY GpS{ W
HWFRQVLI QDWRQV

« ' RP DLQH SUYp

/ H FDXWRQQHP HQWQH SHXW WH GHP DQGp TXH

« VIO HVWDSSRUF SDU QRWDP P HQW ®f IRQGV GH
VRIGDUW SRXU®I ®RIHP HQW ) 6/  SRXU FHUBLQV
GpSDUMP HQW RX XQ RU DQVP H FREGIFWMXUGH @
SDUAFISDMRQ GHV HP SRV HXW/ | QHIIRW GH
FROWMKFWRQ  SUQFLSD®IP HOWS$ FURQ / RIHP HQW
DYHF @ J DUIDQWH 9 LVD®H

/RFDWLRQ GHV ORJHPHQWY DSSDUWHQDQW DX[ FRPPXQHYV

ORGH GUHPSORL
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[ H WDIWMP HOWGHV LP SD\ pV GH &R\ HU

/ HV FUDQFHV QpHV DX SWRIIW GXQH FRABIFWYW
WULRUD®! VRONVFROABWHY SDU XQ WAH SRXYDQW

UHYr WU SOVIHXWY [RUP HV

o XQMJIHP HQAH[ pFXWRILH

« XQ DFW SUV pPLV HWUWHQGX H pFXVRUWH SDU
QRUGRQQDWXU GH @ FREMIFWYW VRXV IRWP H GH
WAHV GH WHFHWWY GDW WV Gp\WW CH
UHFRXYUHP HQARX GH BV

/ tIRUGLH GH WHFRXYWHU HSRQG j XQ IRWP DAVP H HW

FROWHQWGHV P HQARQV REQI DVRLLHV

«  QIGHQWLFDWRQ GX GpEIMWXU

« O P ROBQONGE

« ® PHMRQ GH GREMW HW GHV P RGDOWV GH
FDBXOGH @ GHWH

« @ P HQARQ TXH FH WAH YDXWWAH H[ pFXWRLLH

8QH IR pP LV ® WAH HWMWADQVP LV DX FRP S\DE®
SXEQF TXLVH FKDUWH GH @H[ pFXWU

/D WpVRIHUH D j VD GIVSRVIMRQ XQH SURFpGXH
VSpFUITXH VIPS@IpH H REMIQM GX GRW
FRP P XQ TXL HYW(pVHUpH j GDGP LOMADARQ @
VDLVIH DGP LQWWDWYH | WHWY GpWMQWAXU 6$ 7"
GHSXLV G HUNDQYLHU

5HP DUTXH  LO HVW YLYHP HQW WHFRP P DQGp  DX|
FRP SWEGN SXEQFV GH WHFRXUU| XQH SURFpGXUH
GH WHFRXYUHP HQW DP LDE®I DYDQW GHQIDIHU XQH
6$7' GMWH GH IHDQFH DX ERXWGH ~ NRXW/

,OQ) D SDV GH VHXIOP LQIP DO SRXU HQI DJHU XQH
6$7' TXL HVWWOQRWIpH DX WHY GpWQWIXUEDQTXH
HP S®\ HXU  HWDX GpEMWXU

/ H WHWY GpWQMXU WHLY VDIV HWMWMQX GH YHWHU
DX @HX HWSMFH GX GpELWXU GV IRQGV TXLOGD WHOW
GDQV BN  NMRXW GH @ QRWIFDURQ

5&, *

[ D W VIADMRQ GX EDLO HW @H[ SXA/LIRQ GX
RIHP HOW

$ YDQW GHQIDIHU XQH SWRFpGXUH MGIFIDUH 1O HW
(HFRPPDQGp GHWD\HU GH SUYI@JLHU XQH

SWRFpGXWH  DP LDEGH SIRSRVMRQ GH S@Q

GIDSXHP HQW RUHQWMRQ YHL XQ WDYDLEBIXUVRFLDOVL
EHVRIQ HW  HWGH Gp@HU XQH P LVH HQ GHP HXUH

/5 $5

' RP DLQH SXEQF

/D FRPPXQH SHXWP HWMH 11Q XQUDWWD®IP HQW DX
FROWDWGH P DQgUH DQWFLSpH  / [RFFXSDQW GHYLHQW
DRWY RFFXSDQW VDQV GRRIW QL WAH (Q FDV GH
P DIOWHQ GDQV GV @HX[ @ FRAFWYIW GHYWD VDIMU
® MJH DGPIOWDW SRXU REWQU XQ WAH

GH[ SXORQ

' RP DLQH SUYp

/ D SIRFpGXUH HWIGHQWIXH | FH@I GXQ SDUAEXTHU

VL XQH FOXVH WhVROMRILH SRXU P SD\p ILJXWH DX

FROWDW H@B! Gp EXW VRXNRXWY SDUXQ FRP P DQGHP HQW

GH SD\ HUGP@Ylp SDUXQ KXIMHUGH MVMFH

+ SWHP IHUDRM GH @ SURFpGXUH GHYDQW®! WIEXQDO
MGLFIDILH  LOIDIMFRXUUXQ Gp@LGH GHX[ P RLV RX
V[ VHP DIQHV VH®RQ BV FDV SRXU pJ XDUVHU @
VIVMDURQ

e | GpIDXWGH pIXDUVDWRQ GDQV ®f Go@L ®f
@RFDVBLLH VHLD DWLI Qo HQ pVIIDWRQ GH EDLO

3RXU®NV FRP P XQHV TXL VRQWGHV SHU/RQQHV
P RLDGV @DWLIQDWRQ DX[ 1LQV GH FROWBWGH
VIIDURQ GX EDIOQH SHXWr WH Gp@lpH DYDQW
QH[ SILDWRQ GXQ Gp@LGH GHX[ P RLV VXLYDQWD

VDVIQH GH @ &RP P LWIRQ GH &RRUGLODWRQ
GHV $ FMRQV GH 3 pYHOWRQ GHV ( [ SXOVLRQV
QRFDWYHV &&$3( ;

1|KpVIW] SDV j FRQUVXGMU YRWH $' ,/ VXU @
SWRFpGXUH GH[ SXORQ

/RFDWLRQ GHV ORJHPHQWY DSSDUWHQDQW DX[ FRPPXQHYV

ORGH GUHPSORL



14(&8.43 )* 14, *2*38 &55&78*3&38 &9< (42293* 5&, *

/ HV WhJ P HV GH GRFDWRQ VSpFLLTXHV

[ H BRI HP HOWGHV LOVMMXVAXUDY/

$YHF @ ®L GRUHQWMRQ GX MLABIW ® WIDWWGHY LOMIMXWMXY D YRFDWRQ SWRIUHVWLYHP HQW;]
GLVSDIDWMH HW VH IRQGUH GDQV FHOXL GHV HQVHLI QDQW SWRIHVWHXW GHV pFRON $ FH XU GV GHX[ WIVMW
FRH MMQWHQFRWIH 7 RXWIRLY GV REQ DWRQV HQ P DWUH GH GRIHP HQAQH YLVHQWT XH BV LOVIXWMXLY/

/ D QDWH GH QREQ@J DWRQ

/D FRPPXQH HW WQXH GH IRXWQU DX
LOMIXWXLY XQ BRIHP HOWRX | GplDXW XQH
LQGHP QW LHSUVHQEWMYH GX ®RJHP HQML pH
SDU ®f 3pIHW DSWV DYV GX &RQVHIO
' pSDUMP HQBO GH Q( GXFDWRQ 1 DWRQDO
&' (1 HWGX FRQVHIOP XQIFISDO

' DQV O FDV SDUAFXQHU GXQ LOWIMWMXU
GHYHQDQW SIRIMWHXU GHV pFR®NV  FHOXL FL
GHYWD  VIDFTXMWMU GXQH  WHGHYDQFH
GRFFXSDWRQ GX ®RIHP HQW]j FRP SWU GH @
GPIEPIDARQ GX FRQWHIO P XQFISDO TXL
LOWIXH FHWM UHGHYDQFH

&RQGMRQV | UHP SQUSDU® BRI HP HQW &RQGMMRQV GH PLVH HQ ®RFDWRQ GX
@RI HP HQW

/H GoFWHW GX NDQYLHU GollQW GV

FDWDFWUMTXHV GKQ @RI HP HQWGp FHQW /H FRQADW WHYrW @ IRlPH GXQ FRQADW

,O DSSDUAHQW DX MJH DGP IQWDW  GDSSWFIHU DGP IQVWDW  / HV  LOMIXWXY/ RQW GV Pr P HV
VRXYHWDIQHP HQW VL. @WW GX @®JIHP HQW HwW  REQIDWRQV TXH G&f ®RFDWIH /D JWWIW GX
FRQYHQDE® HWQH UHQG SDV QoFHWDILH GDGGIMRQ ®RIHP HQW HW @P IWH j @ FDWJRUHV GHV
Gp@P HQWGH FRQIRUNTXL LpSRQGHQWDX|[ FRQGMRQV SHUW/RQQHV ~ ®RIpHV  GH  QHQVHLIQHP HQW  GX

GIPTXISHP HQW 1] pHV SDUFH GpFUHW VHFRQGDULH | @ IRXWQMH GH @RIHP HQW |
QH FOMRQ GH \RXWM DXWH SUHWIMRQ DFFHWRLLH
/D VXUDFH PIQPD®I GpSHQG GX QRPEWH GH IRXUQWH GHDX Gip®IFWFL FKDXIIDIH

SHWRQQHV ®RJIpHV FIHW] GULH QOVWIMWXUOLP r P H
VRQ FRORLOARX FROFXELQ HWHV HQIDQW j FKDUW H

6L ® ®RIHP HQWVQHWSDV FRQYHQDE®! QOWMMXU
SHXW WHIXVHU ®f @RIHP HQW HW FRQVHUHU XQH

LQGHP QM UHSUp VHQUWYH

/IRFDWLRQ GHV ORJHPHQWY DSSDUWHQDQW DX[ FRPPXQHV ORGH GpHPSORL















